
HELLO













































2020 2021 Change

EURm % of 

Revenue

EURm % of 

Revenue

EURm

Revenue 134.6 100.0% 188.0 100.0% 53.4

COGS -67.1 -49.9% -86.2 -45.9% -19.1

Gross profit 67.5 50.1% 101.8 54.1% 34.3

Licensing costs -23.1 -17.2% -35.2 -18.7% -12.1

Gross profit after Licensing costs 44.4 33.0% 66.5 35.4% 22.1

Other income 0.6 0.4% 0.4 0.2% -0.2

Personnel expenses -15.6 -11.6% -36.4 -19.4% -20.8

Other expenses -35.8 -26.6% -277.9 -147.8% -242.1

EBITDA -6.5 -4.8% -247.3 -131.6% -240.9

Depreciation and amortization -11.3 -8.4% -14.2 -7.6% -2.9

EBIT -17.8 -13.2% -261.6 -139.1% -243.7

Financial Result -3.5 -2.6% 13.5 7.2% 17.0

EBT -21.3 -15.8% -248.0 -132.0% -226.8

Tax income 3.1 2.3% 7.5 4.0% 4.5

Loss for the period -18.2 -13.5% -240.5 -127.9% -222.3

EBITDA -6.5 -4.8% -247.3 -131.6% -240.9

(i) Share Based Compensation 3.5 2.6% 11.3 6.0% 7.9

(ii) Own developed Software (not activated) 1.8 1.4% 3.3 1.8% 1.5

(iii) Special projects and boni 1.7 1.3% 3.3 1.8% 1.6

(iv) IPO-related costs 0.0 0.0% 214.1 113.9% 214.1

(v) Results from prior periods -0.8 -0.6% 0.0 0.0% 0.8

Adj EBITDA -0.3 -0.2% -15.2 -8.1% -14.9
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2020 2021 Change

EURm % of BS 

Total

EURm % of BS 

Total

EURm

Assets 350.2 100.0% 438.0 100.0% 87.9

Non-current assets 297.9 85.1% 298.2 68.1% 0.3

Property, plant and equipment 5.3 1.5% 6.5 1.5% 1.2

Intangible assets (incl Goodwill) 287.7 82.2% 281.4 64.3% -6.3

Other 4.8 1.4% 10.2 2.3% 5.4

Current assets 52.3 14.9% 139.9 31.9% 87.6

Cash 9.1 2.6% 75.6 17.3% 66.5

Inventories 23.1 6.6% 31.5 7.2% 8.5

Trade receivables 16.9 4.8% 22.3 5.1% 5.5

Other 3.3 0.9% 10.4 2.4% 7.1

Equity and Liabilities 350.2 100.0% 438.0 100.0% 87.9

Equity 198.5 56.7% 281.3 64.2% 82.8

Share capital & premium 203.3 58.1% 550.4 125.6% 347.1

Other incl accumulated profit and loss -4.8 -1.4% -269.1 -61.4% -264.3

Liabilities 151.6 43.3% 156.7 35.8% 5.1

Non-current liabilities 41.1 11.7% 43.1 9.8% 2.1

Lease liabilities (long term) 0.3 0.1% 0.7 0.2% 0.3

Share-based payment liabilities (long term) 3.5 1.0% 7.9 1.8% 4.5

Deferred tax liabilities 37.3 10.6% 34.5 7.9% -2.7

Current liabilities 110.5 31.6% 113.6 25.9% 3.0

Trade payables (short term) 24.9 7.1% 35.4 8.1% 10.5

Loans and borrowings (short term) 57.8 16.5% 0.3 0.1% -57.4

Other and provision 27.9 8.0% 77.9 17.8% 50.0
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